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TABLE 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds. in thousands of dollars) 


ae 
S| ie [ss [oe |e | es 


BE i citietadinsecdescuiinn 1,557,124 | 4,559,323 | 4,692,499 


Tyme_of Offering 


PUbLACecessccccrecccececcscsecesecee 


Registered. .ceccscssesesescceseees 
Unregistered because of: 
Type of issue or issuer.....ses 
Size of Lssut..ccccccccsscccese 
Intrastate... sseccccssssceccess 
Private. ccoccsccccccscccscccesessees 
Registered...csccecsecccsescsesces 
Unregistered because of: 


Type of issue or issuer.....see 


Purchase by limited group...... 


o 
248,559 


1,474,741 
359,875 


1,101,825 
11,796 
1,245 


1,397,315 
347,157 


1,037,593 
12,166 
398 
159,810 
417 


4,474,182 
288,924 


4,181,495 


3,418 )/ 


84,777 





Type_of Lasuer 
Corporatescccccscccccceccsevssecsese 


Industrial.....ccesscsscccesees 
Public utility. ..cscsecsssceces 
Railroad....sccccsccccesssecees 
Real estate and financial...... 
Nom corporates. ccscscccscscsscessce 


United States Government (in- 
cluding issues guaranteed)..... 


Federal agency (issues not 
Guaranteed... cscccsscsesessese 


State and municipal.......s.«+ 
Foreign government....scccssees 
International bank....ssssseees 


Eleemosynary and other non 
PFOLIC. cccccsccccccscccccsccess 


Trme_of Security 
Common Stock. .secccssecccescvesecces 
Preferred Stock.....cccsoccesceseces 
Bonds and Notes.....ccccccssssersees 
Corporates sscccccscccccccceccccees 


Hom-corporate.sccssessecesecsseses 


688,132 
125,548 
324,571 

80, 565 
157,448 
1,341,105 


708 , 322 


20,741 
25,172 
1,983,323 
642,218 
1,341,105 


570,279 
234,462 
220,584 
47,538 
68,296 


1,020,223 


734349 


65,325 
62,727 
1,503,295 
390, 344 
1,112,951 


500,915 
168,856 
193,282 
121,168 
17,609 
4,058 ,408 


3,946,080 


42,157 
66,228 
3,768 


4,626, 522 
149,987 


4,47 97h 


1,562 
65,977 
1,005 


5,786 
3,186 


266,824 
88,404 
18, 532 
50, 780 
9,108 
bph25,675 


4,368 ,693 


13,598 
30,789 
4,648,112 
222,437 
byh25,675 


)/ This average is computed consistently with other averages in this table, that is, for a 12-months period beginning with January 
1945. Thir classification relates to issues in the sise groups between $100,000 and $300,000 which are exempt because of 
amendments on May 21, 1945 of Regulation A, It was not until June 1945 that any of the issues affected by these amendments 
were actually offered for cash sale. For the seven months of the year in which the exemption was available the average volume 


was $5,859,000, 


(See Explanatory Notes, page 10) 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROY OFFERINGS OF CORPORATE SECURITIES 


(amounts in thousands of dollars) 


Monthly Averages 


How MoneJoccccccccccceccccccces 355,857 
Plant and Equipment........ 268 ,653 
Working Capital....sssseees 87,204 


Retirements...ccccoscccsecssces 140,658 
Funded Debt...csccccssccece 99,228 


videuaes . 25,830 
Preferred Stocks.scsesssees 0 15,600 


11 Corporate Offerings.....ccccoce 


Other Purposes....cecccscccccce 12,735 
Industrial. ccccccsescccsccescccccce 


Mew Money...scscccccccsesscsses 
Plant and Equipment.....se 
Working Capital...ccscccese 


Retirements.cceccsssccesssoccce 
Funded Debt..cecssscccssces 
Other Lebt...scccecccsseces 
Preferred Stock. ..esssssees 


Other Purposes...cccccsecsseces 
Public Utilitys..cccccsssocccccscee 
233,165 
232,700 
465 
Retirements... cccccsccccesccces n,331 
Punded Debdt...ccccccccescce 13,989 
Other Debt.cccccsccccessses 17,342 
Preferred Stock.....e-sceee0 0 


Other PUFPOSES.«++eee0ee. evcccce 2 





Rattieeeveccassecesee eeeeccscesces 


How Money..csscccccssccccccccce 
Plant and Equipment.....se 
Working Capital......ssseee 


Retirements..ccccccccersecceces 


Other Purposes. . eocccceccceceore 


Real Estate and Pinanehdsccececces 


New Moneyoscecccccccccsccsseces 14,042 
Plant and Equipment........ 558 
Working Capital....cecessee 13,653 


Retirements..cccccccrecercscese 4,809 
Punded Debt..ccccscccescece 3,819 
Other Debtecccccercsccccese 108 
Preferred Stock, ..ssecsesee 0 88 


Other Purposes...sccccccccsscee 19,493 4,375 


(See Explanatory Notes, page 10) 





TABLE 3-A 
EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


(Dollar amounts in thousands) 


ee eee 


All Registrations 


Number of registrations 40 36 
Number of issues 51 48 


All issues - Total $288,726 $567,580 


Account of others than issuers $ 28,649 


Account of issuers not for cash sale 114,406 


For exchange for uther securities 
Reserved for future issuance 
For other purposes 


Account of issuers for cash sale 


Number of registrations 
Number of issues 


Type of security 
Bonds and face-amount certificates 
Preferred stock 
Common stock and certificates of participation 


Industry of issuer 
Extractive 
Manufacturing 
Financial and investment 
Merchandising 
Transportation and communication 
Electric, gas and water 
Other groups 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Cost of flotation $ 10,194 $ 22,750 


Commission and discount 8,241 20,021 

Expenses 1,953 2,730 
Expected net proceeds 246,909 401,773 
Plant and equipment, working capital and 

other new money purposes 
Retirement of indebtedness and stock 42,864 a - = 
Purchase of securities 19,316 50,108 
Purchase of intangible assets a rr 
Miscellaneous and unaccounted for 55 12,087 

> 


1/ This number does not include the registration of one company, effective in March, although data on one of 
its issues are included in April when the terms of the offering were received. 


(see Explanatory Notes, page 10) 





THE CAPITAL MARKETS 


J 
Alexander Smith & Sons Carpet Company (mf 
50,000 shs. 4.20% Cum. Pfd. Stk. $10 


American Broadcasting Company, Inc. (tr. 4 
500,000 shs. Com. Stk. $1 p.v. 


Angus Mines Limi ted*/ (ext. ) 

600,000 shs. Com. Stk. $1 p.v. Canadian Currency 278,250 
Bristol-Myers Company (mfg. ) 

$10,000,000 3% Debs., 1968 $10,050,000 10,050, 000 


Consolidated Edison Company of New York, Inc. (elec. g & w.) 
$57,382,600 3% Conv. Debs., 1963 60,969,013 60,986,013 


Consolidated Vultee Aircraft Corporation (mfg. ) 
1,159,849 shs. Com. Stk. $1 pev. 12,613 ,35 12,613,358 
Crampton Manufacturing Company (mfg. ) 
$400,000 52% 1st. Mtge. S. F. Bonds, 1966.1. 400,000 
Equipment Finance Corporation (service - "Other Groups") 
15,000 she. 4% Cum. Pfd. Stk. $100 p.v. 1,500, 000 
Flotill Products, Incorporated (mfg. ) 
125,000 shs. $.60 Cum. Conv. Pfd. Stk. $5 pev. 


75,000 shs. Com. Stk. $1 p.v. 450,000 1,700,000 


Gamble-Skogmo, Inc. (merch. ) 
120,000 shs. 5% Cum. Conv. Pfd. Stk. $50 peve 6,000,000 


Genuine Parts Company (merch. ) 
50,000 shs. Com. Stk. $5 p.v. 550,000 550,000 


Idaho Power Company (elec. g. & w.) 
150,000 shs. Com. Stk. $20 p.v. 4,725,000 4,725,000 


Investors Sydicate of America, Inc. (fin. & inv.) 
Installment Payment Certificates 32,064,000 


Link-Belt Company (mfg. ) 6/ 
11,845 shs. Com. Stk. n.p.ve 817,305 | 817,305 


Lonsdale Company (mfg. ) 7 
1,232,631 shs. Com. Stk. $1 pev. 4,160,130-4 4,160,130 


Musicraft Records, Inc. (mfg. ) 
$275,000 54% Ist. Lien C. T. Conv. “Bonds, 1958 
$200,000 6% 2nd. Lien C. T. Bonds, 1958, w.w. 3/ 
20,000 Stock Purchase Warrants 1,000~ 476,000 
National Dairy Products Corporation (mfg. ) 
$30,000,000 3% Debs., 1970 30,600, 000 
National Gypsum Company (mfg. ) 
422,467 shs. Com. Stk. $1 p.v. 


New York State Electric & Gas Corporatfon (elec. g. & w.) 
$5,500,000 3% 1st. Mtge. Bonds, 1978 5,541,250 


Playboy Motor Car Corporation (mfg. ) 
20,000,000 shs. Com. Stk. $.01 p.v. 


Rulane Gas Company (merch. ) 
15,000 shs 54 Cum. Coav. Pfd. Stk. $50 p.v. 


Segal Lock & Hardware Company, Inc. (mfg. ) 
$2,000,000 6 Conv. S. F. Debs., 1963 





TABLE 3-B (Continued) 
REGISTRATIONS WHICH BECAME EFFECTIVE DURING MAY 1948 UNDER THE SECURITIES ACT OF 1933 


(Amounts in dollars) 


Registrant Industry of Issuer2/ Preferred | [®™mon Stock 
Description of Issue Bonds and 


Stock 
a Cifs. of Part. 


———————_ —_—_—. — —_-- —— - 
i CASH SALE FOR ACCOUNT OF ISSUERS 


South Carolina Electric & Gas Company (elec. g. & we) 
80,858 shs. 54% Cum. Conv. Pfd. Stk $50 p. v. 


one! 
404,293 shs. Com. Stk. $4.50 pev. $2,728, $6,771,878 


Southern Californie Edison Company (elec. g. & w.) 
800,000 shs. 4.56% Conv. Preference Stk. $25 p.v. 21,000, 000 
Southern Californias Ges Company (elec. g. & w.) 
$15,000,000 34% Ist. Mtge. Bonds, 1978 $15,738,000 15,738,000 


Southwestern Bell Telephone Company (tr. & com.) 

$100,000,000 3-1/8% Debs., 1983 102,500,000 102,500, 000 
Sunray Oil Corporation (mfg. ) 

800,000 shs. 44% Cum. Conv. Pfd. Stk. Series B, $25 p.v. 20,000,000 


The Technical Fund, Inc. (fin. & inv.) 
50,000 shs. Cap. Stk. $1 p.v. 500, 000 

The Thrift Plan of Tennessee Cas Transmission Company (fin. & inv.) 
Contributions to the Thrift Plan 350,000 

Union Electric Company of Missouri (elec. g. & w.) 
$25,000,000 3% Debs., 1968 25,187,500 

Wellington Fund, Inc. ‘fin. & inv.) 
800,000 ehs. Com. Stk $1 p.v. 15,440,000 

. Texas Utilities Company (elec. g. & w.) 

$5,000,900 3% Ist. Mtge. Bonds, Series B, 1978 5,035,000 5,035,000 


TOTAL - CASH SALE FOR ACCOUNT OF ISSUERS 290,559,763 745295,960 |424,523,623 


CASH SALF FOR ACCOUNT OF OTHERS THAN ISSUERS 


Bareco O11 Company (mfg. ) 
162,435 shs. Com. Stk. $1 p.v. 


Fletill Products, Incerporated (mfg. ) 13/ 
260,000 shs. $.60 Cum. Conv. Stk. $5 p.v. 
250,000 shs. Com. Stk. §1 p.v. 


/ 


Genuine Parts Company (merch. ) L/ 
100,000 shs. Com. Stk. $5 p.v. 


Halliburton O11 Well Cementing Company (service - "Other Groupe") 
730,000 shs. Com. Stk. $5 p.v. 


Kansas Gas and Electric Company (elec. g. & w.) 
150,000 shs. Com. Stk. n.p.v. 3,900,000 


TOTAL - CASH SALE FOR ACCOUNT OF OTHERS THAN ISSUERS 28,649,480 


OFFERED FOR TANGIBLE 


Industrial Bancshares Corporation (fin. & inv.) 
327,106 shs. Com. Stk. $4 PeVe 5,397,245 
TOTAL - OFFERED FOR TANGIBLE ASS€TS 5,397,245 





TABLE 3-B (Continued) 
X*GISTRATIONS WHICH BECAME EFFECTIVE DURING MAY 1948 UNDER THE SECIR'TTES ACT OF 1933 


(Amounts in dollars) 


Registrant Industry of Issuer’ 
Description of Issue 


RESERVED FOR FUTUPE ISSUANCE 


Gcusolidated Edison Company of New York, Inc. 25/ (elec. g. & w.) 
2,295,304 shs. Com. Stk. nep.v. $55,374,209 ($55,374,209 


Crampton Manufacturing Company22/ (mfg. ) 
40,000 shs. Com. Stk. $1 p.v. 70,000 70,000 


FPlotili Products, Inc. (mfg. ) 16/ 
577,500 shs. Com. Stk. $1 p.v. 3,465,000 3,465,000 


Gamble-Skogmo, tn0.2/ (merch. ) 
492,000 shs. Com. Stk. $5 p.v. 5,596,500 5,596, 500 


Musicraft Records, Inc. 20/ (mfg. ) 
394,630 shs. Cap. Stk. $1 p.v. 443,959 443,959 


Roane Gas Company2s/ (merch. ) 
-02,500 shs. Com. Stk. $1 p.v. 921,375 921,375 


Segs! Lock & Hardware Company, Inc .22/ (mfg. ) 
571,429 shs. Com. Stk. $1 p.v. 1,428,571 1,428,571 


South Carolina Electric & Gas Com; lec. g. & w.) 
566,006 shs. Com. Stk. $4.50 p.v. 3,820,540 3,820,540 


Southern California Edison Companyhs/ (elec. g. & w.) 
736,800 shs. Com. Stk. $25 p.v. 19,801,500 19,801,500 


Sunray 0il Corporation2/ (mfg. ) 
1,360,000 shs. Com. Stk. $1 p.v. 18,020,000 18,020,000 
0 


108,941,654 | 108,941,654 
FOR OTHER PURPOSES 


Musicraft Records, inc A2/ (mfg. 
. 60,000 shs. Cap. Stk. $1 p.v 67,500 67,500 
TOTAL - FOR OTHER PURPOSES 67,500 67,500 


ALL EFFECTIVE REGISTRATIONS 290,559,763 | 62,267,900 | 214,751,839 | 567,579,502 


TOTAL - RESERVED FOR FUTURE ISSUANCE 


¥ For List of industry classifications see Table 3-A. 
2/ Canadian company - dollar amount in terms of U. S. currency at current rate of exchange. 
3/ Includes $3,586,413, approximate discount to security holders. 
4/ Includes $2,174,717, approximate discount to security holders. 
Face~amount installment certificates. 
y Includes $272,435, approximate discount to certain officers and employees of the company. 


Includes approximate discount of $462,237 to stockholders of Textron, Inc. Textron is purchasing stock and then offering 
it to its stockholders. 


Stock purchese warrants. 

Includes $1,478,634, approximate discount to security holders. 

Includes $12,500, approximate discount on portion offered to officers, directors and employees. 
Includes $100,000, approximate discount to security holders. 

Includes $101,073, approximate discount to security holders. 

Part of same issue included under "Cash Sale for Account of Issuers". 

Includes $125,000, discount from public offering price to employees of company. 

Registrant included under "Cash Sele for Account of Issuers". 


Part of same issue included under both "Cash Sale for Account of Issuers" and "Cash Sale for Account of Others than 
Issuers", 


Part of same issue included under "Reserved for Future Issuance". 
+/ In the totals on Table 3-A the amount hereunder is included in "For Other Purposes". 


8/ 

v/ 

© 

w Registrant included under "Cash Sale for Account of Issuers" and under “Reserved for Future Issuance". 

20/ In the totals on Table 3-A there is also included under this caption the amount shown for "Offered for Tangible Assets". 





THE CAPITAL MARKETS 
Explanatory Notes 


The tables in this section present data on two different aspects of the capital markets. 
Tables 1 and 2 summarize deta on the offerings for cash sale of practically all new issues of 
securities within the United States, while Table 3 covers issues registered under the Securi- 
ties Act of 1933. 


Tables 1 and 2 


The data in these tables cover substantially all new issues of securities offered for cash 
sale in the United States in amounts over $190,000 and with terms to maturity of more than one 
year. The figures represent offerings, not actual sales. However, the proportion of the total 
remaining unsold is believed to be quite minor, and is composed chiefly of non-underwritten 
issues of small companies. Included in the coverage are issues privately placed as well as 
issues publicly offered, and unregistered issues as well as those registered under the Securi- 
ties Act of 1933. Excluded are: intercorporate transactions; United States Government "Special 
Series" issues, and other sales directly to Federal agencies and trust accounts; notes issued 
exclusively to commercial banks; and corporate issues sold throughcontinuous offering, such as 
issues of open-end investment companies. 


Issues classified as privately placed are issues sold to a restricted number of investors 
without public offering. Issues sold by competitive bidding directly to ultimate investors are 
treated as publicly offered. 


The chief sources of data are the financial press and documents filed with the Commission. 
Data for offerings of state and municipal securities are from totals published by The Commercial 
and Financial Chronicle; unlike the other data in Table 1, these represent principal amounts 
instead of gross proceeds. All figures are subject to revision as new data are received, 


Table 3 


Part A summarizes data on issues effectively registered under the Securities Act of 1933. 
The amount registered for account of the issuers (primary distributions) is separated from the 
amount registered for account of others than the issuers (secondary distributions). The table 
also breaks down the former category into the amounts intended for sale for cash, for exchange 
for other securities, and reserved for future issuance, this last consisting mainly of stock 
reserved for conversion and other options. The amounts of new issues registered for cash sale 
are distributed adcording to type of security, major industrial group, method of distribution 
and expected gross proceeds. The data are classified as of the date of effective registration 
except for those of issues registered for sale through competitive bidding which are included 
as of the effective date of the post-effective amendment reporting the price and other terms. 
Issues of foreign companies are classified according to their respective industries. 


In Part B are listed all registrants, the registration of whose securities became effective 
under the Securities Act during the last month reported on Table 3-A; together with their in- 
dustrial classifications, the number of units and description of each security registered and 
the dollar amount of each issue classified by its security type. - The dollar amount is based 
on the initial offering price. However, in the absence of a known offering price or in the 
case of an issue offered at a discount to a special group or groups, the dollar amount is besed 
on the approximate market price. 


General Note 


Where amounts have been rounded to thousands of dollars, they will not necessarily add to 
the totals shown. For earlier data, see Statistical Series releases and earlier Statistical 
Bulletins + 





TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip 
Food Manufacturing 
Industrial Mach. & Tool 
Investrent & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper and Paper Product 


Public Utility Holding 


Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


(See Explanatory Notes, page 17) 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for May 1948 and Monthly Averages (in thousands) 


Monthly Averages 
Tten May 
Registered Exchanges 


Market Value (dollars) 
Total i/ 3 1,229,587 1,045,052 1,666,770 1,509, 327 
Stocks 1,147, 549 960,647 1,559, 748 1, 352,125 
Bonds 1/ e 80,117 79,502 98,926 153,462 
Rights and Warrants 1,921 4,903 8,096 3,740 


Volume 
Stocks (shares) 73,549 48,949 9,459 62,982 62,038 
Bonds (principal amount, §) 1/ 119 113,270 106,152 131,001 224,232 
Rights and Warrants (unite) 2,272 3,247 1,358 


Exempted Exchanges 


Market Value (dollars) 
Total 835 855 
Stocks 805 851 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principe . amount, $) 
Rights and Werrxcts (units) 


Stocks Bonds 1/ Rights and Warrants 
Market 


Market Principal Number 
Value Amount Value of 


(Doljars) 1/] (poiiars) | (Dollars) (Dollars) units 
All Registered Exchanges 1, 803,929,424 | 1,713,481,582 | 73,549,079 119, 745, 372 


Baltimore Stock Exchange 308,109 2711, 745 HW, 327 
Boston Stock Exchange 17,876,238 17,874,238 
Chicago Board of Trade 26,6594 26,694 
Chicago Stock Exchange 25,224,834 25,224,834 | 
Cincinnati Stock Exchange 1,415,195 1,415,195 | 
Cleveland Stock Exchange 1,580,986 1,580,986 | 
Detroit Stock Exchange 5, 966,402 5,966,402 
Los Angeles Stock Exchange 17,002, 208 16,990,094 | 
New Orleans Stock Exchange 185,763 184,758 | 
New York Curb Exchange 142, 37, 569 13,487, 32 | 
New York Stock Exchange 1, 551,292,917 | 1,466, 880,408 
Philadelphia Stock Exchange 13,075,814 13,063, 294 
Pittsburgh Stock Exchange 2,108,250 2,106,220 112,951 
St. Louis Stock Exchange 853,918 853,419 37, 754 
Salt Lake Stock Exchange 316, B44 316,844 | 1,961,787 
San Francisco Mining Exchange 62,614 62,614 508, 350 
San Francisco Stock Exchange 23,833,627 23,753,041 1,423,751 
Spokane Stock Exchange 1%,651 1%,651 | 270,469 
Washington Stock Exchange 12,060 
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All Exempted Exchanges 53,814 


Colorado Springs Stock Exch. { 3 } 13,99 
Honolulu Stock Exchange 27,200 
Minneapolis-St. Paul Stock Exci.. 7 \ 11,068 
Richmond Stock Exchange 862 
Wheeling Stock Exchange 715 


lolol 


1/ Since March 18, 1944 United States Government bonds have not been included in these data. 


2/ Five hundred dollars or less. 


(See Explanatory Notes, page 17) 





TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They are Registered of Odd-lot Dealers and Specialists 


ooocococeo 


4,152,690 s 
15 2,907, 360 0 331,030 
Total for Week 14,522,850 362 1,271,190 1, 324,910 


ecooceo 


May “17 3, 388, 200 | ; 353,780 332,800 
18 2,734,730 7 247,790 291,660 
19 2,071,760 5 210,290 221,810 
20 2,652,070 285,520 248, 860 
a 2,856,640 2 274,290 297,980 
22 917,160 2 81,520 %,720 
Total for Week 14,620, 560 404,490 1,453,190 1,469,830 401,680 





coocooeco 


May 2% 1,722,270 60,070 159,050 159,200 } 43,940 

25 2, 026, 780 53,130 223, 350 188,160 32,1 54,640 

26 2,041,500 58,010 214,040 189,160 | 5 55,840 

27 1,960, 800 60,770 1'70,190 223,270 4,9 52,630 

28 1, 361, 260 40,440 | 140,610 | 106, 090 41,650 

Total for Week 9,112,610 272,420 307, 240 865,880 146, 260 248,700 


ae 





Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 


Trade Date ‘ Sales a Sal 
kato Purchases eee geemermecmpeee Wh . 
Total j Shert Total 


gata ar a at 

38,740 26 , 530 48,810 42,710 

33,220 40,400 63,130 72,230 1,236,290 1,223,770 

30,140 32,590 46,110 54,670 1,067, 050 1,015,210 

49,020 %,3%40 =| 70,785 48,030 1,065,515 1,131,950 

51,960 72,210 87,907 68,813 1,442,183 1,413,957 | 

30, 550 17,350 31,870 29,230 L 572,320 | 597,450 | 
Total for Wee 233,630 224,920 %8,612 315,283 6, 333,968 6, 33,477 


950,610 | 


May 10 60,530 39,250 110,177 67,833 1,236,473 1, 399,627 
n 39,000 35,060 72,450 85,580 , 1,614,610 1,617, 350 
12 55,750 51,220 78, 322 1%,613 1, 350,958 
13 88,850 65,610 108, 307 129,175 1,762,063 
u 95,960 120,710 159, 358 223,502 4 3,439,162 
15 20,290 86,'700 52,355 149, 308 2,598,865 
Total for Week %0, 380 998,550 580,969 780,011 12,002,131 





May 17 100,280 77,750 124,520 150,932 2,685,440 
is 76,290 94,090 ; 92,860 121,480 2,2%, 660 
19 66,740 59,410 89,490 92,790 1,653,860 
20 99,470 83,200 119,415 115,040 2,086, 225 
2. 80,100 103, 320 ) 108,757 117,543 2,333,523 
22 32,810 26,800 29,700 41,268 751,550 
Total for Week 455,690 444,570 564,742 639,053 11,745,258 


BES 


) 
2 





E 


SE REEES: 


May 4 43, 320 54,530 54,920 99,790 1,421,040 

25 51,'700 64,650 57,930 124,030 1,639,160 

26 62,400 72,750 81,647 82,850 1,627,573 

. 27 3 300 68,420 59,627 90,280 1,644,053 

28 29,800 355700 47,070 61,843 1,102,130 

Total for Week 221,520 296,050 301,194 458,793 7,433,956 


B 
Ec 
° 


ow 

oe 
oes 
BS 
oe 


BE 
$3 


~ 


IRR R ee 
s 
a 


(See Explanatory Notes, page 17) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


POINTS STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
— ee — sat : = 
| 


160 


— 140 
4 ‘had | 
che, _ fea | 
Hetep aaa r | 120 

tete 
100 
aa eee ssclgicceaaiean mm 


SHS THOUSANDS 
—-) !lUlU lS 


ae Nasa ea ee ee 
SPECIALISTS ROUND-LOT BALANCES SHS. THOUSANDS 
ee a ee — = ea oe —} +300 


MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 


| 





MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 





Siadeaiia 


NONMEMBERS' ROUND LOT BALANCES aa 





___ODD- LOT CUSTOMERS’ BALANCES | 


| SER OSH CALS AAA EA A i} 
aAlmiulvlalsi 


1947 





TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


264,140 26, 335 

306, 510 19, 540 

233, 345 16,555 

237,630 25,395 

366 , 480 30,575 

191,930 14,120 

Total for Week 1,600,035 132,520 


May 10 410,455 32,160 
u 512,000 41,385 
12 356,720 26,280 
13 461, 335 38,255 
vA 858, 2°/0 77,555 
15 667, 355 345995 
Total for Week 3,266,135 250,630 


May 17 701, 300 62,670 

18 648,540 45,805 

19 403,600 32,685 

20 508,780 44,220 

21 524,825 42,555 

22 193,690 11,575 

Total for Week 2,980, 735 3 239,510 


May 24 353,785 é 24,580 

25 358, 585 26,665 

26 331, 360 32,705 

27 375,615 37,680 

28 338,920 35,220 

Total for Week 1,758,265 76 156,350 








Other Member as 
Round-lot Transactions Round-lot Transactions Odd-Lot Customers' 
Initiated off the Floor for Accounts of Nonmembers Transactions 


— 
} Sales 
Purchases b 


18,575 
20,900 
11,455 
16,795 
51,930 
34,700 

154,355 


223,145 218,530 
272,995 255,575 
206,090 192,160 
200, 460 200, 760 
315,845 278,110 
167, 360 139,425 

1,385,895 | 1,284,560 


ecoco°oceo 


May 45,70 
62,940 
41,090 
24,690 


342,130 325,245 
439,935 31, 330 
314,420 277,495 
390, 595 392,130 
49, 265 723,505 729,050 

15 32,675 595,500 550,655 
Total for Week 256, 390 2,806,085 | 2,665,905 


BBYEE SBEREEE 


~ 


er 
eoocooco 


May 17 ° Vv, 35 590, 710 580,000 

13 48,675 550,985 505,870 

19 18,125 336,480 

<3,420 426,710 

21,735 435,945 

10,900 158,150 

Total for Week 162,220 2,443,155 


“ewwvee 


May = 14,410 
25 14,675 

12,085 

27,100 
9,750 


8, 


BESSES. SEERESE 


.* 
eoocooo ococcoece 


SERSSE Bo RKESR 


Total for Week 


(See Explanatory Notes, page 17) 





TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from 
Odd-lot Dealers and Specialists 


1948 lay 1" 363,975 
290, 388 

203,651 

222,95 

347, 2 

1,428, 311 


Total for Week 


12,711,6% 
10,409,555 
7,507,857 
1,979, 52 
12,434,628 
51,043,207 
7,415,957 
7,555,359 
6,901,479 
1, U9 , 804 
5,799, 47% 
35,422,073 
7,040,795 
6,482,118 
6,467,421 
5,701,918 
25,692,252 
5,436,901 
6,474, 311 
8,513,191 
7,020, 524 
6,698,401 
34,143, 328 


Sales by Customers to 
Odd-lot Dealers and Specialists 


151, 302 
188,755 
212,738 
179,595 
177, 387 
909,777 


(See Explanatory Notes, page 17) 


10,923, 300 
20,076, 356 
7, 7H, 358 
8, 563, 789 
13, 395,622 
50,690,425 


7,591,867 
7,184,041 
6,228,966 
5,952, 350 
26 957,224 
5,644,944 
7,189, 845 
7,821,791 
6,690, 595 
6,755,370 
34,112,545 









Table 1 


Each index represents the current market value of shmres outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the cauponent issues and of changes in shares 
outstanding. The industry groups represented in these series include all industries which 
accounted for at least one per cent of either the volume or value of New York Stock Exchange 
transactions in common stocks in 1942. The composite index is the aggregate current market 


value of all issues in the component indexes as a per cent of the aggregate base value of 
these indexes. 


Table 2 


These data on securities sales are reported in connection with fees pid under Section 31 
of the Securities Exchange Act of 1934. They include all sales effected m exchanges, with 
the exception that since March 1944, United States Government issues are excluded. They cover 
odd-lot as well as round-lot transactions. It should be noted that most exchanges' reports 
for a given month cover transactions cleared during the calendar month and that clearances 


occur for the most part on the third day after that on which the trade actually has been 
effected. 















Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are trans- 
actions in the unit of trading or multiples thereof; odd-lot transactions are those involving 
a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. 


the New York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 
25 shares, or 10 shares. 

















Total round-lot sales effected on the New York Stock Exchange, shown in Table 3, are 
consistently larger than the round-lot volume reported on the ticker of that exchange, 
inasmuch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 












Total round-lot sales on the New York Curb Exchange, shown in Table 4, may differ from 
the round-lot volume on that exchange. reported on the ticker, for the ticker or "reported* 
volume includes the round-lot sales of rights end warrants and fails to include certain 
classes of round-lot stock transactions. 










Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Comiission's rules; *®exempt* short sales are included with other sales. 







As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 











On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by a member for 
his om account or for his firm's account while the member was acting as specialist in that 
issue. Transactions for the odd-lot account are excluded, as are transactions for the 
member's account in issues other than those in which he was acting as specialist. For 
specialists who also act as odd-lot dealers in certain issues, round-lot trades for their odd- 
lot account are included with round-lot trades of odd-lot dealers in the succeeding item. 







On the New York Curb Exchange (Table 4), round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the roumd-lot trades of 
specialists on the New York Stock Exchange, since on the former exchange odd-lot transactions 
are handled solely by specialists, and the round-lot transactions of specialists resulting 
from such odd-lot transactions are not segregated from the specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 


MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


Total - 185 Companies 29 Open-end Companies 86 Closed-end Companies 


1947 1948 | 1947 
Fourth First Fourth 
Quarter Quarter | Quarter * 





s and Purchases of Own Securities 


Sales 
Number of shares 8,594,732 7 3 | 7,424,534 34,336 
let proceeds (dollars) 62,894,773 | 3 4 62,974, 305 126, 317 
Purchases ; 
Number cf shares 4,€ 4 3,808 , SEC 3,880, 5 | ‘ ; 777 ,886 244, 415 


18,915,026 3, 394, 588 


ipal amount 
>ceeds 


Portfolio Changes during Period 2/ 
(Thousands of dollars) 


ts at Close of Quarter 
nds of dollars} 


Cash and cash items 3/ 120, 250 134,799 71,030 
Government securities 1938, 505 170,803 43,325 
Securities of oth rt investment cos. 93,796 94,524 2,890 
Other securities 2,774,578 2,786,617 1,204,196 
Other assets 23,511 23, 286 32 


Total assets 3, 214,730 3,210,009 456. ( 1, 411, 473 


Represents the excess of sales over purchases or purchases over sales. 

Excluding purchases and sales of Government bonds. 

Including receivables. 
The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15 (d) of the Securities 
Exchange 4ct of 1934 and Section 30 (b) (1) of the Investment Company Act of 1940. Such reports are filed by manage- 
ment investment companies registered under the latter Acv, except companies which issue periodic payment plan 
certificates or which are sponsors or depositors of companies issuing such certificates. The reports are filed by 
fiscal quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a 
calender quarter, the report is grouped with the calendar quarter to which it most closely corresponds. These 
data include all companies reporting for the fourth quarter of 1947 and the first quarter of 1948. Figures in this 
table may differ from figures which appeared in earlier issues of the Statistical Bulletin because of receipt of 


amendments and additional reports, or because reports have not been received from some of the companies previously 
represented. 
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